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from other provinces in its method of school finance. Local taxation is non-existent outside 
of four School Tax Authorities and provincial grants are the major source of income with 
other sources accounting for 12 p.c. of current revenue. 

Usually school boards requisition the local municipalities for the sums needed to 
balance their budgets after taking account of provincial grants and other income. Excep­
tions to this rule are mostly in areas where there is no municipal organization and where 
the school boards assess and levy taxes themselves. School taxes are levied on land and 
buildings and, in some cases, on improvements and personal property. Several provinces 
have taken steps to equalize real property assessment. 

Only four provinces collect and publish figures for debenture indebtedness, although 
it is the usual practice in all provinces, except Newfoundland, for boards to finance new 
construction, at least in part, by issuing debentures. Provincial aid toward capital expend­
itures may take the form of a percentage of total cost, a fixed amount per classroom or 
assistance with debenture debt charges. Many provinces guarantee debentures issued by 
school boards and others assist in marketing them. 

7.—Income of School Boards of Publicly Controlled Elementary and Secondary Schools, 
by Province, Years Ended Mar. 31, 1958-60 

NOTE.—The receipts shown in this table do not include any amounts raised by loans or the sale of bonds or 
debentures as all revenue of this nature must be repaid ultimately with money raised by local taxation. Figures 
from 1914 are given in the corresponding table of previous Year Books beginning with the 1936 edition. 
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14,038 
15,859 

14,329 
16,878 
19,185 

372 
457 
493 

27,268 
31,373 
35,537 
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28,965 

34,613 
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48,810 
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1,727 
1,359 

91,789 
99,228 

111,831 

95,580 
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103,727 
116,869 

1 Net figures, after deduction of sinking funda. 


